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Dear Speaker Won Pat:

Attached is the monthly Revenue Tracking Report pursuant to Public Law 29-113, Ch§pter VII,
Section 40. The report includes preliminary revenue totals for the month of October through

December 2008.

Should you have any questions, please do not hesitate to call me.

BERTHA M. DUENAS
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Government of Guam
Fiscal Year 2009 Revenue Report
P.L. 29-113, Chapter Vi, Section 40

(1) (2) (3) @) (5) (6) (7)
FY2009 "
Revenue Year to Date Adjusted
Baseline
Adopted Oct-Dec 2007 Oct-Dec 2008 Variance Tracking Revenue Tracking
net of
Tax Categories (P.L. 29-113) Revenue Stmt Revenue Stmt (3-2) Adjustments  Adjustments (5+6)

Income Taxes

Individual 104,039,979 9,692,593 13,301,446 3,608,853 89,356,986 8,000,000 97,356,986

Corporation 77,505,105 19,553,271 21,986,485 2,433,214 112,006,920 0 112,006,920

Wholding, Interest & Penalties 174,329,231 44 526,700 40,296,660 (4,230,040} 153,912,657 0 153,912,657

Provision for refunds {88,600,000) {14,405 248) {16.298,499) {1,893,253) {88,6800,000) 0 {88,600,000)

Total Income Taxes 267,274,315 59,367,318 59,286,092 (81,226) 266,676,564 8,000,000 274,676,564

Business Privilege Taxes

Gross Receipt Taxes 196,131,262 43,347,341 46,781,512 3,434,171 199,125,402 0] 199,125,402

Other Taxes 1,468,543 472,462 1,099,915 627,453 5,002,694 0 5,002,694

Total Bus Priv Taxes 197,599,805 43,819,803 47,881,427 4,061,624 204,128,095 0 204,128,095

Total Licenses, Fees, & Permits 3,248,507 246,270 327,118 80,848 5,395,522 0 5,395,522
Total Use of Money & Property 3,293,486 132,141 112,504 {19,837} 1,106,598 0 1,106,598
Total Federal Sources 48,351,222 10,610,368 10,251,472 (358,896) 41,552,732 0 41,552,732
Total Department Charges 954,462 234,302 202,209 57,907 1,208,936 0 1,208,936
TOTAL GENERAL FUND 520,721,797 114,410,202 118,150,822 3,740,620 520,068,447 8,000,000 528,068,447
FOOTNOTES: [ Tracking vs Adopted Revenues 1.41%)|

1/ Adjusted for Additional Child Tax Credit.
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Govemment Of Guam
Combined Comparative Statement Of Revenues

General Fund
December 31, 2008 & 2007
For the Months Year-To-Data
kcrease Fiscal Year Fiscal Yeor increase
December, 2008 December, 2007 {Decrease) 2009 2008 {Decreass)
Incoms taxes:
Individual $1,787 645 $1,530,756 $256,869 $13,306,747 $9,692,593 $3.614,154
Corporation 12,000,767 15,372,492 {3,371,725) 24238118 19,553,271 4682 847
Withholding 13,609,733 15,934,955 (2,325,222) 37,088 484 43,977,583 (6.888,099)
Withholding - COLA 3,331 117,695 {114,3865) 6,254 120,079 {113.825)
Interest & penalties 299,762 150,364 148,388 946,890 429,038 517,952
Provision for refunds (7,033,271} (8,079,966} {953,305} {16,298,499) (14 405,246) (1,893,253)
Total income Taxes 20,667 968 27,026,297 (6,358,329) 59,288,093 59,367,318 (81,225)
Business privilege taxes:
Gross Receipts Taxes 16,459,597 14,605,962 1,853,836 46,781,512 43,347 341 3434174
Other Taxes:
Admissions tax 225 150 75 813 800 13
Use tax 521,329 5,188 516,141 1,099,101 471,681 627,441
Tots! Business Priviege Taxes 18,681,151 14,611,299 2,369,852 47,881,426 43,819,801 4,081,624
Total Licenses, Fees & Permits 134,534 60,603 73,931 327,168 246,270 80,898
Total Usa of Money & Property 30,218 82,938 {52,718) 112,504 132,141 {19,636)
Federal Sources:

Section 30 3238114 3,352,102 (112,988) 8,717,343 10,056,307 {338,964)
immigration fees 90,160 10,640 79,520 468,805 442,594 24,211
Indirect cost recovery 23,947 59,158 {35,211} 67,324 111,467 {44,143)

Total Feaderal Sources 3,353,222 3,421,900 {68,879) 10,251,472 10,610,368 {358.896)

Department Charges:

Agriculture 81 477 (396) 661 1,045 {384)

Police & corrections 0 0 (1} 0 1,177 (1.177)
Public works 5228 1,880 3,348 10,173 5578 4 594
Public health 17,432 10230 7.202 45,222 38,878 7.344
Commerce 21,196 23,541 {2,345) 76,833 47 431 29,402
Other charges 40,625 17,184 23,461 158,271 140,193 18,078
Total Department Charpes 84 561 53,292 31,269 292,160 234,303 57,857
TOTAL GENERAL FUND REVENUES $41,251,655 $45,256,330 (8$4,004,675) $118,150,823 $114 410,202 $3,740,622

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basls, but at year end an accrual is made for sctual collections
retating to prior years taxes 60 days after 09/30. ( In accordance with GASB 33 - Accounting Financlal Reporting for non-exchange ¥ansactions ). Estimates are

recorded for the provision for 2008 Refunds & Section 30 Is prorated for 12 months.

t forl Tax and Gross Receipis Tax from TOG
’Forhenmﬂmeemberzﬂoa General Fund Revenues "Draft” report, due 1o the panding receipts/payments ncome Tax rghy- Jog
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Government Of Guam
Actual Revenues Compared to Original Estimates

General Fund
Three Months Ended December 31, 2008
For the Months -To-
Favorable Favorable
Estimated Actual _(Unfavorable) Estimated Actual (Unfavorabla)
Income taxas:
Individual $2,193,450 $1,787,645 {$405,805) $10.317.114 $13,306,747 $2,989,633
Corporation 17.878,366 12,000,767 (5,877.619) 22,512,226 24,236,118 1,723,892
Withholding 15,335,509 13,609,733 {1,725,776) 42,112,528 37,088,484 {5,024 044)
Withholding - COLA 87,680 3,331 {84,349) 98,720 6,254 {92,468)
interest & penalties 150,235 299,762 149,527 428,865 948,890 518,125
Provision for refunds {7,033,271) (7,033,271} 0 {15.298,429) {16,298 ,499) 0
Total income Taxes 28,611,989 20,667,968 {7,944,021) 59,170,954 59,288,093 115,139
Business privilepe taxes:
Gross Receipts Taxes 15,380,490 16,459,597 1,079,107 48,048,844 45,781,512 732,668
Other Taxes:
Admissions tax 150 225 75 800 813 13
Use tax 85,056 521,329 436,273 378,418 1,099,101 122 685
Totsl Business Privilege Taxes 15,465 696 16,981,151 1,515,455 46,428,080 47,881,426 1,455,368
Tolal Licenses, Fees & Permits 68,529 134,534 68,005 196,949 327,188 130,219
Total Use of Money & Property 87 476 30,219 (57.257) 176,244 112,504 {83,740)
Federal Sources:;

Section 30 3,499,487 3,239,114 {260,373) 10,504,583 9,717,343 {787,240)
immigration fees 68,792 80,160 21,368 623,555 466,805 (58,750)
Indirect cost recovery 149 458 23,947 {125,511} 268,726 67,324 {201,402)

\Total Federal Sources 3,717,737 3,353,222 {364,515) 11,296,864 10,251,472 {1,045,392)

Department Charges:

Agriculture 819 81 {838) 1,434 661 (773)

Police & corrections D 0 0 826 4] (828)
Public works 3,623 5,228 1,605 7.155 10,173 3,018
Public health 19,716 17432 {2,264) 45412 46,222 810
Commerce 45,371 21,196 {24,179) 67,167 76,833 9.666
Other charges 33,071 40,625 7.554 146,085 158,271 12,206
Total Department Charges 102,700 84,561 (18,139) 268,059 292,160 24,101
TOTAL GENERAL FUND REVENUES $48.054,127 $41,251,655 {$6,802,472) $117,535,130 $118,150,823 $615,693

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
ralaling to prior years taxes 60 days after 09/30. { in accordance with GASB 33 - Accounting Financial Reporting for non-exchange ransactions ). Estimates are

recorded for the provision for 2008 Refunds & Saction 30 is prorated for 12 months.

For the month of December, 2008, General Fund Revenues “Draft” report due to the pending receipts/payments for Income Tax and Gross 'E:g%ipt; Tg" mchoy?u "

1/15/2009 -
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Government Of Guam
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ITW SEUE A = Ll Combined Comparative Statement Of Revenues
ST General Fund
November 30, 2008 & 2007
For the Months Year-To-Date
Increase Fiscal Year Fiscal Year Increase
November, 2008 November, 2007 {Decreass) 2009 2008 _{Decrease)
Income taxes:
Individual $1,099,203 $3,127,142 {$2,027 939) $11,519,102 $8,161,837 $3,357,265
Cormoration 3,869,371 1,618,318 2,271,053 12,235,351 4,180,779 8,054,572
Withholding 9,515,181 13,256,132 {3,740,951) 23478,750 28,042 627 (4,583,877)
Withholding - COLA 0 2,384 {2,384) 2,923 2,384 539
interest & penatties 328,757 110,127 218,630 647,228 279,674 368,554
Provision for refunds (3,6853,087) {3,150,650) - {502,417} (9,265,228) (8,325,280) {939,848)
Total Income Taxes 11,179,445 14,963,452 {3,784.008) 38,618,125 32,341,021 6,277,104
Business privilege taxes:
Gross Receipts Taxes 15,000,512 14,008,714 993,798 30,321,915 28,741,378 1,580,536
Other Taxes:
Admissions tax 150 200 (50) 588 650 {63)
Use tax 352 962 224,909 128,053 577,772 466,473 111,269
Total Business Pﬁvilggg_Taxes 15,353,624 14,231,822 1,121,801 30,800,274 29,208,502 1,691,772
Total Licenses, Fees & Penmits 116,310 B1.468 34,842 192,634 185,667 6,967
Total Use of Money & Property 17,008 19,093 {2,085) 82,285 49,203 33,082
Federal Sources:

Section 30 3,239,114 3,352,102 {112,988) 6,478,229 6,704,205 (225,976)
immigration fees 132,310 150,630 {18,320) 375,645 431,954 {55,309)
indirect cost recovery 25,533 14,004 11,529 43,377 52,309 (8,932)

Total Federal Sources 3,396,857 3,516,736 {118,779) 6,898,250 7,188,468 {290,218)

Department Charges:

Agriculture 200 260 {60) 580 568 12

Police & comections 0 0 0 0 1,177 (1.17TD
Pubtic works 1,950 2087 (137N 4945 3,699 1,245
Public heatth 12,405 12477 {73) 28,791 28,648 142
Commerce 17611 11,228 6,383 55,637 23,890 31,747

Other charges 47,436 54,022 {6,587) 117,646 123,028 {5.382)
Total Department Charges 79,601 80,074 (473) 207,598 181,011 26,588
TOTAL GENERAL FUND REVENUES $30,142,044 $32,892,646 {$2.749,702) $76,899,168 $69,153,872 $7.745,298

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at ysar end an accrual is made for actual collections
relating to prior years taxes 60 days after 09/30. ( In accordance with GASB 33 - Accounting Financial Reporting for non-exchange transactions ). Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

1/14/2009
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Government Of Guam
Actual Revenues Compared to Original Estimates

General Fund
Two Months Ended November 30, 2008
For the Months . Year-To-Date
Favorable Favorable
Estimated Actual {Unfavorable) Estimated Actual (Unfavorable)
Income taxes:

individua! $2,020,578 $1,099,203 ($930,375) $8,123,664 $11.519,102 $3,395.438

Corporation 1,245,385 3,889,371 2,643,976 4,833,840 12,235,351 7,601,511

Withholding 12,891,051 8,515,181 (3.475,870) 26,777,019 23,478,750 {3,298,269)

Withholding - COLA 2,380 0 {2,380) 11,040 2,923 (8,117)

Interest & penalties 110,110 328,757 218,847 278,830 647,228 368,598

Provision for refunds {3,653,067) (3,653,067) 0 (9,265,228) (S,265,228) 0

Total Income Taxes 12,725,447 11,179,445 {1,546,002) 30,558,965 38,618,125 8,059,160
Business privilege taxes:
Gross Receipts Taxes 15,001,428 15,000,512 {916) 30,668,354 30,321.915 (346,439)

Other Taxes:

Admissions tax 200 150 (50} 650 588 {63)
Use tax 139,888 352,562 213,074 291,360 S77.772 286,412
Total Business Privilege Taxes 15,141,516 15,353,624 212,108 30,960,364 30,900,274 {60,090)
Total Licenses, Fees & Permits 72,218 118,310 44,092 128,420 192,634 64 214
Total Use of Money & Properly 54,945 17,008 {37,937} 88,768 82,285 (6,483)
Federal Sources:

Section 30 3,505,609 3,239,114 {266,495) 7,005,096 8,478,229 {526,867)
Immigration fees 221,404 132,310 {89.,094) 454 763 376,645 (78,118)
indirect cost recovery 22,959 25,533 2,574 119,268 43,377 {75,891)

Total Federal Sources 3,749,972 3,396,957 (353,015) 7,579,127 6,898,250 {680,877)

Depariment Charges:

Agriculture 289 200 (99) 515 580 65

Pdlice & corrections 0 0 0 828 0 (826)
Public works 2,389 1,950 {449) 3,532 4,945 1,413
Public heatth 14,342 12,405 {1,938) 25,696 28,791 3,085
Commerce 12,806 17,611 4,705 21,798 55,637 33,841
Other charges 62,098 47 438 {14,861) 112,994 117,646 4,652
Total Department Charges 92,042 79,601 {12,441) 185,358 207,588 42,239
TOTAL GENERAL FUNC REVENUES $31,836,140 $30,142,944 ($1,693,196) $60,481,003 $76,899,168 $7.418,165

Note:

'Revenues are based on a modified accrual basis, During the yeer, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
relating to prior years taxes 60 days after 08/30. ( In accordance with GASB 33 - Accounting Financial Reporting for non-exchange transactions ). Estimates are
recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

1/14/2008
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Government Of Guam

Combined Comparative Statement Of Revenues

General Fund
October 31, 2008 & 2007
For the Months Year-To-Date
Increase Fiscal Year Fiscal Year Increase
October, 2008 QOctober, 2007 {Decrease) 2009 2008 {Decrease)
income taxes:

ndividual $10,419,898 $5,034 695 $5,385,203 $10,419,898 $5,034.685 $5,385,203

Corporation 8,345,980 2,582,461 5,783,518 8,345,980 2,562,461 5,783,519

Withholding 13,863,569 14,786,496 (822,926) 13,963,569 14,786,496 (822,926)

Withholding - COLA 2,923 0 2,923 2923 0 2923

Interest & penalties 318471 168,547 149,924 318471 168,547 149,924
Provision for refunds (5,612,161} (5,174,630} {437,531} (5,612,161} {5,174.630) (437,531)
Total ncome Taxes 27,438,681 17,377,569 10,061,112 27,438,681 17,377,569 10,061,112
Business privilege taxes:
Gross Receipts Taxes 15,321,403 14,734,685 588,738 15,321,403 14,734 665 586.738
Other Taxes:
Admissions tax 438 450 (13) 438 450 (13)
Use tax 224,811 241,565 {16,754) 224 811 241,565 (16,754)
Total Business Privilege Taxes 15,546,651 14 976,680 569,971 15,546,651 14,976,680 569,971
Total Licenses, Fees & Permits 76,324 104,199 {27,874) 76,324 104,199 {27,874)
Total Use of Money & Properly 65,277 30,110 35,187 65,277 30,110 35,167
Federal Sources:

Section 30 3,239,114 3.352,102 (112,988} 3,239,114 3,352,102 (112,988)
Immigration fees 244,335 281,324 (36,989) 244 335 281,324 {36,989)
Indirect cost recovery 17,844 38,305 {20,462} 17.844 38,305 (20,462)

Total Federal Sources 3,501,293 3,671,732 {170,439) 3,501,283 3,671,732 {170,439)

Department Charges:

Agriculture 380 308 72 380 308 72

Police & comections 0 1,177 {(1,477) 0 1,177 (1.177)
Public works 2,995 1,612 1,383 2,995 1,612 1,383
Public heaith 16,366 16,174 215 16,386 16,171 215
Commerce 38,026 12,662 25,364 38,026 12,662 25,364
Other charges 70,210 68,006 1,205 70,210 69,006 1,205
Total Depariment Charges 127,997 100,836 27,061 127 997 100,836 27.061
TOTAL GENERAL FUND REVENUES $46,756,224 $38,261,228 £10,494,998 $46,756,224 $36,261,226 $10.494, 998

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
relating to prior years taxes 60 days afler 09/30. { In accordance with GASB 33 - Accounting Financial Reporting for non-exchangs fransactions ). Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12

1/2/2008

months.
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Government Of Guam
Actual Revenues Compared to Original Estimates

: General Fund
b One Month Ended Oclober 31, 2008
For the Months ar-
Favorable Favorable
Estimated Actuai {Unfavorable) Estimated Actual (Unfavorable)
Income taxes:
Individual $6,084,086 $10.419,898 $4,325.812 $§6,094,086 $10,419,898 $4,325,812
Corporation 3,388,445 8,345,980 4,857,535 3,388,445 8,345,980 4,957,535
Withholding 13,785,968 13,963,569 177,601 13,785,968 13,963,569 177.601
Withhoiding - COLA 8,660 2,923 (5.737) 8,660 2923 (5,737)
Interest & penalties 168,520 318,471 149,851 168,520 318471 149,851
Provision for refunds (5,812,161} (5,612,161} Q {5612,161) {5,612,161) 0
Total Income Taxes 17,833,518 27,438 681 9,605,163 17,833,518 27 438,681 9,605,163
Business privilege taxes:
Gross Receipts Taxes 15,666,926 15,321 403 (345,523) 15,666,926 15,321 403 {345,523)
Other Taxes:
Admissions tax 450 438 (13) 450 438 (13)
Use tax 151,472 224 811 73,339 151,472 _ 224,811 73,338
Total Business Privilege Taxes 15,818,848 15,546,651 (272,197) 15,818,848 15,548 651 (272,197)
Total Licenses, Fees & Permits 56,202 76,324 20,122 56,202 76,324 20,122
Total Use of Money & Property 33,823 65,277 31,454 33,823 85,277 31,454
Federal Sources:

Section 30 3,499,487 3,239,114 (260,373) 3,499 487 3,239,114 {(260,373)
lmmiggsation fees 233,359 244335 10,978 233,359 244,335 10,976
indirect cost recovery 86,309 17.844 {78,465) 96,309 17 844 (78,465)

Total Federal Sources 3,829,155 3,501,283  {327,862) 3,829,155 3,501,293 (327,862)

Department Charges:

Agricuiture 216 380 164 216 380 164

Police & cormections 826 0 {826) 826 0 (8286)
Public works 1,133 2995 1,862 1,133 2,995 1,862
Public hwealth 11,354 16,386 5,032 11.354 16,388 5,032
Commerce 8,880 38,026 29,136 8,890 38,026 29,136
Other charges 50,898 70,210 19,312 50,898 70,210 19,312
Total Department Charges 73,317 127,997 54,680 73,317 127,997 54,680
TOTAL GENERAL FUND REVENUES  $37,644,863 $46,756,224 $9,111,361 $37,644,863 $46,756,224 $9,111,361

Note:

'Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an accrual is made for actual collections
retating to prior years taxes 60 days after 08/30. { In accordance with GASB 33 - Accounting Financial Reporting for non-exchange fransactions ). Estimates are

recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months.

1212009
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