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Dear Speaker Won Pat: ' 

Attached is the monthly Revenue Tracking Report pursuant to Public Law 29-113, Chtter VII, 
Section 40. The report includes preliminary revenue totals for the month of October through 
December 2008. 

Should you have any questions, please do not hesitate to call me. 

c:~ 
BERTHA M. DUENAS 

Attachment 



Government of Guam 
Fiscal Year 2009 Revenue Report 
P.L. 29-113, Chapter VII, Section 40 

Tax Categories 
Income Taxes 

Individual 
Corporation 
Wholding, Interest & Penalties 
Provision for refunds 

Total Income Taxes 

Business Privilege Taxes 
Gross Receipt Taxes 
Other Taxes 

Total Bus Priv Taxes 

Total Licenses, Fees, & Permits 

Total Use of Money & Property 

Total Federal Sources 

Total Department Charges 

TOTAL GENERAL FUND 

FOOTNOTES: 

1/ Adjusted for Additional Child Tax Credit. 

Corti:~~ 

(1) 
FY2009 

Revenue 

Adopted 

(P.L. 29-113) 

(2) 

Oct-Dec 2007 

Revenue Stmt 

(3) (4) 

Year to Date 

Oct-Dec 2008 Variance 

Revenue Stmt (3-2) 

(5) 

Baseline 
Tracking 

net of 
Adjustments 

(6) 

Revenue 

Adjustments 

(7) 
/1 

Adjusted 

Tracking 

(5+6) 

104,039,979 9,692,593 13,301,446 3,608,853 89,356,986 8,000,000 97,356,986 
77,505,105 19,553,271 21,986,485 2,433,214 112,006,920 0 112,006,920 

174,329,231 44,526,700 40,296,660 (4,230,040) 153,912,657 0 153,912,657 
(~8_,_600,000) (14,405,246j ___ i_1_6.298499) (1 ,893,253) (88,600,000) 0 (88,600,000) 
267,274,315 59,367,318 59,286,092 (81 ,226) 266,676,564 8,000,000 274,676,564 

196,131,262 43,347,341 46,781,512 3,434,171 199,125,402 0 199,125,402 
1,468,543 472,462 1,099,915 627,453 5,002,694 0 5,002,694 

197,599,805 43,819,803 47,881,427 4,061,624 204,128,095 0 204,128,095 

3,248,507 246,270 327,118 80,848 5,395,522 0 5,395,522 

3,293,486 132,141 112,504 (19,637) 1,106,598 0 1,106,598 

48,351,222 10,610,368 10,251,472 (358,896) 41,552,732 0 41,552,732 

954,462 234,302 292,209 57,907 1,208,936 0 1,208,936 

520,721 '797 114,410,202 118,150,822 3,740,620 520,068,447 8,000,000 528,068,447 

I Tracking vs Adopted Revenues 1.41%1 

'JAN 2 8 2009 
Date 

I - ;)- f- O'J 
Date 

j-j~-cs 
Date 
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Income taxes: 

Government Of Guam 
Combined Comparative Statement Of Revenues 

General Fund 

December, 2008 

December31, 2008 &2007 

For the Months 

December, 2007 
Increase 
~sel 

Fiscal Year 
2009 

Year-To-Oa1e 
Fiscal Year 

2008 
Increase 

{Qecrease) 

Individual $1,787,645 $1,530,756 $256,889 $13,306,747 $9,692.593 $3,614,154 
Corporation 12,000,767 15,372,492 (3,371,725) 24.236.~18 19,553.271 4,682,847 
Wlhholding 13,609,733 15,934,955 (2,325,222) 37,088,484 43,917,583 (6,889,099) 
Willhoklng-COLA 3,331 117,695 (114,365) 6,254 120,079 (113,825) 
Interest & penalties 299,762 150,364 149,398 946,990 429,038 517,952 
Provision for refunds (7,033,271) (6,079,966) (953,305} (16,298,499} (14,405,246) (1,893.253} 

Total Income Taxes 20,667,968 27,026,297 (6,358,329) 59,286,093 59,367,318 (81,225) 

Business privilege taxes: 
Gross Receipts Taxes 16,459,597 14,605,962 1,853,636 46,781,512 43,347,341 3,434,171 

Other Taxes: 
Admissbls tax 225 150 75 813 800 13 
Usetax 521,329 5,188 516,141 1,099,101 471,661_ 627,-441 

Total Business Priv1ege Taxes 16,981,151 1.o4,611 ,299 2,369,852 47,881,426 43,819,801 4,061,624 

Total Licenses, Fees & Permits 134,534 60,603 73,931 327,168 246,270 80~ 

TotaiUseofMoney&Property 30,219 82,938 (52,718) 112,504 132,141 {19,636) 

Federal Sources: 
Sedlon30 3,239,114 3,352,102 (112,988) 9,717,343 10,056,307 (338,964) 

Immigration fees 90,160 10,640 79,520 466,805 442,594 24,211 
lndlreetcostrecovery 23,947 59,158 (35,211) 67,324 111,.467 (44,143) 

Total Federal Sources 3,353,222 3,421,900 (68,679) 10,251,472 10,810,36e (35e,896) 

Depat1ment Charges: 
1q1cu1ture 61 4n (396) 661 1,045 (384) 
Poloe & corrections 0 0 0 0 1, 177 ( 1, 177) 
Publcwotb 5,226 1,880 3,348 10,173 5,579 4,594\ 
Pubic heellh 17,432 10,230 7,202 46,222 38,878 7,344 
Commerce 21,196 23,541 (2,345) 76.833 47,431 29,402 
Other charges 40,625 17,164 23,-461 158J71 1-40,193 18,078 

Tocal DepartmentCha!ges 84,561 53,292 31,269 292.160 234,303 57,857 
TOTALGENERALFUNOREVENUES $41,251,655 $45,256,330 ($4,004,675) $118,150,823 $114,410,202 $3,7-40,622 

tim£ 
'Revenues we based on a modified acaual basb. During the year, revenues are recognized on a cash basis, but at year end tm acx:rual is made for ~I oolleclons 
retat1ng to prior years taxes 60 days after 09130. ( In accordaoce with GASB 33- Accountng Financial Reporting for ~xchange l"ansactions ). Es1lmates are 
recorded for the pmvtslon for 2008 Refunds & SecCion 30 Is prorated for 12 months. 

lt=or lle month of December, 2008, General Fl.l'ld Revenues "Draft" report. due 1D the pending reeelptslpayments tor Income Tax and G!'0$6 Recei~ Tax from TOG. 
· p 
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Income taxes: 
Individual 
Corporation 
Withholding 
Withholding - COLA 
Interest & penalties 
Provision tor refunds 

Total Income Taxes 

Business privilege taxes: 
Gross ~ts Taxes 

Other Taxes: 

Estimated 

Goverrvnent Of Guam 
Actual Revenues Compared to Original Estimates 

General Fund 
Three Months Ended December 31, 2008 

For the Months 

Actual 
Favorabte 

(Unfavorable) Estimated 

Year-To-Date 

Actual 

$2,193,450 $1,787,645 ($405.805) $10,317,114 $13,306,747 
17,876,386 12.000,767 (s.sn.&19) 22.512.226 24.236.118 
15,335,509 13,609,733 (1,725,776) 42,112,528 37,088,484 

87,680 3,331 {84,349) 98,720 6,254 
150.235 299,762 149.527 428,865 94-6,990 

(7,033,271) (7 ,033,271) 0 (16,298,4991_ ~ _______U6_,298,4~J 

28,611,96~ - - - 20.~1..~_8 - -~ (] ,_944,021) - - 59,170,954 59,286,093 

15,380,490 16,459,597 1,079,107 48,048,844 46,781,512 

Favorable 
(Uofavorabkt} 

$2,989,633 
1,723,892 

(5,024,044} 
(92,466) 
518,125 

0 

115,139 

732,668 

Admissions tax 150 225 75 800 813 13 
Use tax 85,056 521,329 436,273 376,416 1,099,101 722,685 

Total Business Privilege Taxes 15,465,696 16,981,151 1,515,455 46,426,060 47,881,426 1,455,366 

T®Ji Licenses, Fees & Permits _ _ _ _ 68,529~--~ __ 134,534 66,005 196,949 _ 327,168 130,219 

TotalUseafMone)'&Property 87,476 30,219 (57.257) 176,244 112,504 (83,740) 

Federal Sources: 
Section 30 3,499,487 3,239,114 (260,373) 10,504,583 9,717,343 (787 ,240) 
Immigration fees 68,792 90,160 21,368 523,555 466,805 (56, 750) 
hdrect cost !'eC!(W!ty 149,458 23,947 (125,511) 268,726 67,324 (2()1 ,402) 

qotal Federal Sources 3,7j_t._7]I_ __ - 3,353,222 (364,515) 11,296,864 10,251,472 ~ (1,045,~!:12~ 

Department Charges: 
Agrk:ultunt 919 61 (838) 1,434 661 (773) 
Pollee & ccrrections 0 0 0 826 0 (826) 
Publicworts 3,623 5,228 1,605 7,155 10,113 3,018 
Public health 19,716 17,432 (2,284) 45,412 46,222 810 
Commerte 45,371 21,196 {24,175) 67,167 76,833 9,666 
Oltlerc;harges 33,071 40,625 7,554 146,065 158,271 12,206 

Total Depaflmel1tCha~ 102,700 84,561 (18,139) 268,059 292,160 241101 

TOTAL GENERAl FUND REVENUES $48,054,127 $41,251,655 ($6,802,472) $117,535,130 $118,150,823 $615,693 

Note: 
1Revenues are based on a modified accrual basis. During h year, revenues are recogl'lized on a cash bams, bUt at year end an accrual is made for actual collections 

relating to pnor years taxes 60 days after 09130. ( In accordanoe wlth GASB 33- Accounting Financial Reporting for non-exchange nnsactlons ). Estimates are 
recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 months. 
~or the month of December, 2008, General Fund Revenues "Draft'" report due to the pending receiptslpB)menb for Income Tax and Gross RecefDts Tax from TOG. 
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2 

of 
2

· Prepare By: ElaiM C. Ayuyu 
1/1512009 ~ ' ....,.... 



' ·-- . fl \ .-:...~ ' lh~\ f· -'. 1\ r .JLUJ 
. .. ·, \ .. i .. . ·, i..l . 

Government Of Guam 
Combined Comparative Statement Of Revenues 

Generaf Fund 
November 30,2008 & 2007 

For the Months 

November, 2008 November, 2007 
Increase 
~rease) 

Fiscal Year 
2009 

Year-To-Date 
Fiscal Year 

2008 
Increase 

(Decrease) 
Income taxes: 

Individual 
Corporation 
Withholding 
Withholding - COLA 
Interest & penalties 
Provision for refunds 

Total Income Taxes 

Business privlege taxes: 
GrossReeeiptsTaxes 

Other Taxes: 

$1,099,203 $3,127,142 ($2,027,939) $11,519,102 $8,161,837 $3,357,265 
3.889,371 1,618,318 2,271,053 12,235,351 4,180,779 8,054,572 
9,515,181 13,256,132 (3,740,951) 23,478,750 28,042,627 (4,563,877) 

0 2,384 (2,364) 2,923 2,384 539 
328,757 110,127 218,630 647,228 278,674 368,554 

(3,653,067) (3.150,650) _j5Q2,-t17) (9,~5g28) - _{8,325,28()) (9:39,_948) 

11,179,445 14,%3,452 (3,7_tW.008) --- -- ~.618,125 32.341,021 6.277,104 

15,000,512 14,006,714 993.798 30,321,915 28,741,379 1,580,536 

Admissions tax 150 200 (50) 588 650 
466,473 

(63) 
111,299 Uset~--- _ _ ______ ~5~962 _?24,909 _______ 1~,053 ___ 5n,n2 

Total Business Privilege Taxes 15,353,624 14.231,822 1,121,801 30,900,274 29,208,502 1,691,772 

Total Licenses, Fees & Pennits 116,310 81,468 34,842 192,634 185,667 6,967 

TotaiUseofMoney&~rty ____ .. 17,008 _ _ _ _ 19,093 _ _ _ (2,085) 82,285 49,203 33,082 

Federal Soln'ces: 
Section 30 3,239,114 3,352,102 (112,988) 6,478,229 6,704,205 (225,976) 

'mmlgrafion fees 132,310 150,630 (18,320) 376,645 431,954 (55,309) 
Indirect cost recovery 25,533 14,004 11 ,529 43,377 52,309 (8,932) 

Total Federal Sources 3,396,957 ___ ~516,736_ _ (119.]79L~- _ §,898.250 7,188,468 (290,2181 

Department Charges: 
"griculture 200 260 (60) 580 568 12 
Police & corrections 0 o 0 0 1,177 (1, 177) 
Public WOI1ts 1,950 2.087 (137) 4,945 3,699 1,246 
Pubfic health 12.405 12.477 (73) 28,791 28,648 142 
Commerce 17,611 11.228 6,383 55,637 23,890 31,747 
Other charges 47,436 54,022 (6,587) 117,646 123,028 {5,3821 

Total~rtmentCharge-s_ ~ 79,601 80,074 (473) 207,59a 181,011 26.588 
TOTAL GENERAL FUND REVENUES $30,142,944 $32,892,646 ($2.749,702) $76,899,168 $69,153,872 $7,745,296 

Note; 
1Reveoues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at :year end an accrual is made for acluaf coJtecttons 
rlllating to prior years taxes 60 days after09130. (In accordance with GASB 33 -Accounting Financial Reporting for non-exchange transactions}. Estimates are 
recorded for the provision for 2008 Refunds & Section 30 Is prorated for 12 months. 

111412009 Page 1 of 2 
Prepare By: Elaine C. Ayuyu 
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Income taxes: 
lndlviduaf 
Corporation 
Withholding 
Withholding - COLA 
Interest & penalties 
Provision for refunds 

Total Income Taxes 

Business privilege taxes: 
Gross Receipts Taxes 

Other Taxes: 

Estimated 

Government Of Guam 
Actuat Revenues Compared to Original Estimates 

General Fund 
Two Months Ended November 30, 2008 

For the Months 

Actual 
Favorable 

(Unfavorable) Estimated 

Year-To-Date 

Actual 
Favorable 

(Unfavorable} 

$2,029,578 $1,099,203 ($930,375) $8,123,664 $11,519,102 $3,395,438 
1,245,395 3,889,371 2,643,976 4,633,840 12,235,351 7,601,511 

12,991 ,051 9,515.181 (3,475.670) 26, 1n.o19 23,478,750 (3.298,269) 
2,380 0 (2,380} 11,040 2,923 (8,117) 

110,110 328.757 218,647 278.630 647.228 36a,598 
@.Q~.067) - {3,6~~,_0§_7) ----H- ---H- 0 (9,265,228} _j_Q._2§_5~8l_ 0-

12.725,447_ 11,179,445_ (1,546,002) 30,558,965 ~.6_'1~_j~5~ 8,059,160 

15,001,428 15,000,512 (916) 30,668,354 30,321,915 (346,439) 

Admissions tax 200 150 (50) 650 588 (63) 
Use tax 139,888 352,962 213,074 291,360 sn,772 286,412 

TotaiBuslnessPrlvflegeTaxes 15,141,516 15,353,624 212,108 30,960,364 30,900,274 (60,0901 

Total Licenses, Fees & Permits _ 72,218 116,310 44,092 128,420 192,634 64,214 

Total Use of Money & Property 54,945 17,008 (37,937) 88,768 82,285 (6,483) 

Federal Sources: 
Section 30 3,505,609 3,239,114 (266,495) 7,005,096 6,478,229 {526,867) 

Immigration fees 221,404 132.310 (89.094) 454,763 376,645 (78,118) 
Indirect O>St recovery 22,959 25,533 2,574 119,268 43,377 (15,891) 

Total Federal Sources 3, 74-9'-972 _ ~ _ 3,~._~7 __ . _ (353,01§L ____ __1,579,1_27 __ --~6_L89J',25Q ~ (680,8n} 

Department Charges: 
Agriculure 299 200 (99} 515 580 65 
Police & corrections 0 o o 826 o (826) 
Public works 2,399 1,950 (449) 3,532 4,945 1,413 
Public health 14,342 12.405 (1 ,938) 25,696 28,791 3,095 
Commerce 12,906 17,611 4,705 21,796 55,637 33,841 
Other charges 62,096 47,436 (14,661) 112,994 117,646 4,652 

Total Department Charges 92,042 79,601 (12,441) 165,359 207,598 42,239 
TOTALGENEAALFUNOREVENUES $31,836,140 $30,142,944 ($1,693,196) $69,481,003 $76,899,168 $7,418,165 

Note; 
1Revenues are based on a modified atX:Nal basis. During the year, revenues are recognized on a cash basis, but at year end an acavat is made for actual collecflons 
relating to prior years taxes 60 days after 09130. (In accordance with GASB 33- Accounting Financial Reporting for non-exchange transactions). Estimates are 

recorded forb provision for 2008 Refunds & Section 30 Is prorated for 12 months. 

111412009 Page 2 of 2 
Prepare By: Elail'\e C. Ayuyu 
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Income taxes: 
Individual 
Corpora ton 
Withholding 
WithhoJding - COLA 
Interest & penalties 
Provision for refunds 

Total Income Taxes 

Business privilege taxes: 

October, 2008 

Government Of Guam 
Combined Comparative Statement Of Revenues 

General Fund 
October 31, 2008 & 2007 

For the Monl1s 

October, 2007 
Increase 

(Decrease) 
Fiscal Year 

2009 

Year-To-Date 
Fiscal Year 

2008 
Increase 

{Decrease) 

$10.419,898 $5,034,695 $5.385.203 $10,419,898 $5,034.~ $5,385,203 
8,345,980 2,562,461 5,783.519 8,345,980 2,562,461 5,783,519 

13,963,569 14,786,496 (822,926) 13,963,569 14,786,496 (822,926) 
2,923 0 2,923 2,923 0 2,923 

318,471 168,547 149,924 318,471 168,547 149,924 
{§,612_.1ML - _15,174,630) (437,531} (5,612,161) {5,174,630) {437_._~1)_ 

27,438,661 17,377,569___ 1_2,061~112- ~.438,6f31 - . 17,377,569___ 10,061,112 

Gross Receipts Taxes 15,321,403 14,734,665 586,738 15,321,403 14,734,665 586.738 
Other Taxes: 

Admissions tax 438 450 (13) 438 450 (13) 
Use tax 224,811 241,565 (1 6,754) 224,811 241,565 (16,754) 

Total Business Privilege Taxes 15,546,651 14,976,680 569,971 15,546,651 14,976,680 569,971 

Total Ucenses, Fees & Perml1s 76,324 ____ 104,199 (27~74) - - 76,324 - 104,199 _{27,874) 

TotaiUseofMo!ley&Property 65,277 30,110 35,167 65,277 30,110 35,167 

Federal Sources: 
Section30 3,239,114 3.352,102 (112,988) 3,239,114 3,352,102 (112,988) 

lmmi{;rcltion fees 244,335 281,324 (36,989) 244,335 281,324 (36,989) 
Indirect cost recovery 17,844 38,305 (20,462) 17,844 38,305 (20,462) 

Total Federal Sources 3,501,293 _ _]_.671.1__32 (170,439) 3,501,293 3,671,732 (170,439) 

Department Charges: 
Agriculture 380 308 72 380 308 72 
Police & c:ooections o 1,177 (1,177) o 1,1n (1,177) 
Public works 2,995 1,612 1,383 2,995 1,612 1,383 
Public health 16,386 16,171 215 16,386 16,171 215 
Commerce 38,026 12,662 25,364 38,026 12,662 25,364 
Othercharges 70,210 69,006 1,205 70,210 69,006 1,205 

Total Deparbnent Charges ____ 127_.997 100,936 27,061 127,997 100,936 27,061 
TOTAL GENERAL FUND REVENUES $46,756,224 $36,261,226 $10,494,998 $46,756,224 $36,261,226 $10,494,998 

~ 
1Revenues are based on a modified accrual basis. During the year, revenues are recognized on a cash basis, but at year end an aocrualis made for actual collections 
relating to prior years taxes 60 days after 09130. ( In accordance with GASS 33- Accounting Financial Reporting for non-exchange transactions ). Estimates are 

recorded for the provision for 2008 Refunds & Sec1ion 30 is prorated ror 12 months. 

11212009 Page 1 of 2 
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Income taxes: 
lndivklual 
Corporation 
Withholding 
Wi1hhokling - COLA 
Interest & penalties 
Provision for refunds 

'L.i 

.. 

Estimated 

Government Of Guam 
Actual Revenues Compared to Original Estimates 

General Fund 
One Month Ended October 31, 2008 

For 1he Months 

Actual 
Favorable 

(Unfavorable) Estimated 

Year-Jo.Oate 

Actual 

$6.094,086 $10,419,898 $4,325,812 $6,094.5.086 $10,419,898 
3,388,445 8,345,980 4,957,535 3,388,445 8,345,980 

13.785.968 13,963,569 177,601 13,785,968 13,963,569 
8,660 2,923 (5,737) 8,660 2,923 

168,520 318,471 149,951 168,520 318,471 
(5._612,161) (5,612, 161) o {5,612,161L l5,612,161l 

Favorable 
(Unfavorable) 

$4,325,812 
4,957,535 

177,601 
(5,737) 

149,951 
0 

Total Income Taxes 17,833,518 27,438,681 9,605,163 17,833,518 2_7,438,681_ _ _ 9.60~ 163 

Business privilege taxes: 
Gross Receipts. Taxes 15,666,926 15,321,403 (345,523) 15,666,926 15,321,403 (345,523) 

Other Taxes: 
Admissions tax 450 438 (13) 450 438 (13) 
Use tax 151.47~- 224,Q11_ 73,339 151,472 224,811 73,339 

Total Business Privilege Taxes 15,618,848 15,546,651 (2n, 197) 15,818,848 15,546,651 (272, 197) 

Total Licenses, Fees & Permits 56,202 76,324 20,122 56.202 76,324 20,122 

Total Use of Money & Property 33,823 65(2.77 31 A54 33,823 65,2n 31 ,454 

Federal Sources: 
Section 30 3,499,487 3,239,114 (260,373) 3,499,487 3.239,114 (260,373) 

Immigration fees 233,359 244,335 10,978 233,359 244,335 10,976 
lrn:iire<::t cost recovery 96,309 17,844 (78,465) 96,309 17,844 (78,465} 

Total Federal Sources 3,829.155 3,501,293 (327 ,862L _1._8~,1_55 ---~ ~_,501,293 (32],8§2) 

Department Charges: 
AgrbJture 216 380 164 216 380 164 
Police & c:ooections 826 0 (826) 826 0 (826) 
Public works 1,133 2.995 1 ,862 1,133 2,995 1,862 
Public health 11,354 16,386 5,032 11,354 16,386 5,032 
Commerce 8,890 38,026 29,136 8,890 38,026 29,136 
Otller ct'la!'9es 50,898 70.210 19,312 50,898 70,210 19,312 

Total DapartmentCh&rges 73,317 127,997 54,680 73,317 127,997 54,660 

TOTALGENERALFUNDREVENUES $37,644,863 $46,756,224 $9,111,361 $37,644,863 $46,756,224 $9,111,361 

~ 
1Revenues are ba&ed on a modified accrual basis. During 1he year, revenues are recogrized on a cash basis, but at year end an accrual is made for actual collections 
relating to prior years taxes 60 days after 09130. (In accordance will GASB 33- Accounting Rnancial Reporting for non-exchange lransactions ~ Estimates are 
recorded for the provision for 2008 Refunds & Section 30 is proraled for 12 months. 
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